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Passaic’s owners take over Paterson Rubber

By Mike McN
Fiubbor & Plasics bows

The owners of belting producer Passaic Rubber Co.,
along with other members of a small investors group,
have purchased Paterson Rubber Co. to expand their
bage in the robber indostry,

The group bought Paterson's equipment, products,
techmology and customer list for an undisclosed amouni
and moved the business to Passaic’s T0O,000-8q.-1t. belt
manufacturing facility in Waymne, N.J. The firm's name
has been changed to Paterson Rabber Products LLC.,
ascording to Jelfrey E. Lench, Passaic chairman and
CELD, who along with partner J.I), Mathey are among
thie new awners. Mathey is president of Passaie,

Paterson's five employees have been retained, Leach
snid, and moved with the company to Wayne, Frank
Good, former owner of the firm, also has remained with
Paterson as director of sales and engineering design,

*One of the many things we have to offer is our state-
of-the-art equipment and this improves the quality and
capabilities of Paterson,” Leach said at the MIBA annu-
al convention, held Sept. 15-18 in San Diego. “And it
greatly improves their curing capacity.”

Paterson's factory in Haledon, N.J., was not pur-
chased. The firm, founded in 1952, is leasing about
10,000 square foet at Passaic’s facility, where ware.
house space was cleared to create a new produoction
ared, Leach said,

The purchased firm bonds rubber to metal parts, pri-
marily lining pipes and pipe fittings to protect against
eorrosion, he said, The company uses natural rubber,
neoprene, epoxy and Hypalon to coat a variety of olher
products, incloding centrifuge baskets, tubs, pulleys,

Cheryl and Jefirey E. Leach of Passaic Rubber Co.
meat with visltors during the conference booth pro-
gram on Sept. 18. In addition to serving as chairman
and CED of Passale, Jell Leach |s one af the new
owners of Paterson Rubber Products LL.C.

rolla, valves, wheels and mgitators.

Sales are going up for the company, the official said.
“It looka like it's a profitable ventare for us, 20 we're ox-
cited about it. It's & business wath VEry frw p|.|1.:,ri:'n| in
the game.”

Fassaic officials are in the process of streamlining
the new business o concentrate on what it does best,

which is 1||'|:|:||§ pipes and other products, Leach said,
That won't invoelve reducing personnel, he noted, and in
fact could lead to additional workers being hired as Pa.
LeTS0n Prospers.

*We do the same with Passaic,” he said, “IF it's not
our specialty, we don’t want Lo get into it." Passpic con.
centrates on endless belting, rubber-covered rollers,
and specialty supported and unsupported calendered
product, It also is & major producer of rubber tape.

Loeach anid the purchase will benefit bath companies
in another way. *We can make Paterson's offerings
mvailnble ps part of our mix. And Passaic’s products can
becomae poirt of their mix. Thers i8 a lot of ov r.-r|1|.|:||:|tr|!,-'
between the two companies so the customer base from
each company helps the other.”

Passaic, with o work force of about 40, beefied up its
manufacturing last September when it purchased a 66-
imch, three-roll calender and an 80-inch, two-roll mil],
which allows it to manufacture wider-width goods. The
new equipment alleviated the sirain on the firm's two
H2-inch calenders nnd seven milla,

s likely Passaic will purchase additional squip-
ment within the next year if business continues to
grow, which it has in the last vear, he zaid, The addi.
tion of a slitter is a strong possibility as are high-speed
grinding machines for rubber rollors.

The company algo is building rubber endless balg-
making machines to handle wider widths and higher
telerances. “We have a lot of irons in the fire right
now,” Leach aaid. “We're constantly working on new
products, Cur belts have no seams, no splices, no me-
chanical fasteners and are made Lo the size required by
thie customer.”



